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NEWNORTH GOLD MINES LIMITED 


Sys. ; R. eport 


To the Shareholders: 


Your Directors submit herewith for your approval, copy of your Company’s Balance Sheet as at 
December 31, 1968, duly certified by your Company’s Auditors, together with Statement of Exploration 
and Development including Head Office and Administrative Expenses, Statement of Deficit and Statement 


of Source and Application of Funds, for the year ended December 31, 1968. 


The Prospecting License covering certain lands in Tipperary County, Eire, held by The Tipperary 
Metal Mines Limited, in which your Company holds a 75% interest, was allowed to expire on the 30th 
day of December, 1968. Following the drilling program in May 1968, part of the core was shipped to 


Toronto for geochemical testing. However, the results did not warrant further expenditures on the property. 


No further work was completed on your Company’s 12-claim group in Jessop Township, Porcupine 
Mining Division, Province of Ontario, but these mining claims have been maintained in good standing and 


further work is planned if favourable results are obtained on adjoining properties. 
On behalf of the Board, 


P. C. FINLAY, 
President. 


Toronto, Ontario, 
June 4th, 1969. 
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ASSETS 
1968 1967 
CurRENT ASSETS: — — 
Cagle Sito eee B57 gia dO art eae ee a ERI cL we we OER 73,485 74,237 
Accounts: receivable #22 go) nn ee, Se Se a ee al eee OE 897 2.030 
74,382 76,872 
SHARES IN MINING COMPANIES, AT COST: 
Listed (quoted market value 1968 — $3,887, 1967 — $2,520) _-.---_--.- 5,968 5,968 
Orker vs. Sere ne 2 Tee EE, ee ee ae eee eee ee een ce 974 574 


INVESTMENT IN, AND ADVANCES TO, SUBSIDIARY COMPANY, 
TIPPERARY Metat Mines Limitep: 


Investment invsnares at Cost.) 5.3 2 aeons oe ee es Pe on es ee 6,001 
Advances = aes. Se eee hy ne ee ee eee ee 52,510 
98,011 


MINING PROPERTIES: 
12 mining claims in Jessop Township, Ontario — acquired for $10,800 cash 


and 100,000 shares of capital stock at 20¢ per share ... 30,800 30,800 
OTHER: 
Deferred exploration and development, including head office and administrative 
@X Perl Ses as oe SAE Rees ey Fee aD oe eee St ote ee ee ARM) 27,4957 
Sundry «accounts! Fecerva bic px seer eg ee wee eater we ce ec 7,999 6,192 
Miningteqtipment. nominal value’ =e ee ee i il 


Tncorporation and yorsanizalion jae. wee ee cee, Cee ey ee 9,264: 0,264 
39,959 38,914 
$151,683 $211,639 


AUDITOR 


To the Shareholders, 
Newnorth Gold Mines Limited. 


We have examined the balance sheet of Newnorth Gold Mines Limited as at 
head office and administrative expenses and source and application of funds for the y 
procedures and such tests of accounting records and other supporting evidence as we 
In our opinion, these financial statements present fairly the financial position c 
and application of its funds for the year then ended, in accordance with generally acc 


Toronto, Canada, 
April 3, 1969. 


~ MINES LIMITED 
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LIABILITIES 
1968 1967 
CuRRENT LIABILITIES: aa 
Wccountsspavablerandsacerucd clarmes mamilem sae eens pene oe eee 8,065 5,409 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK: 
Authorized: 
5,000,000 shares of $1 par value each 
Issued and fully paid: 
IAW OES EA Gey yo Mitre sone? Ln Wty hee Ree Se en Se yee ee _. 4,400,005 
D)SSCO Gta types ee ae ae ce ea Pe eee ne ea 3,761,500 638,505 638,505 


Dye Pict GOs 0 a Le ee ees A Ph we en ne ee ee 494,887 432,275 
143,618 206,230 


Approved on behalf of the Board, 
P. C. FINLAY, Director. 


H. HUNTER, Director. 


$151,683 $211,639 


REPORT 


-cember 31, 1968 and the statements of deficit, exploration and development including 
ended on that date. Our examination included a general review of the accounting 
nsidered necessary in the circumstances. 
le company as at December 31, 1968 and the results of its operations and the source 
>d accounting principles applied on a basis consistent with that of the preceding year. 
COLLINS, LOVE, EDDIS, VALIQUETTE & CO., 
Chartered Accountants. 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF DEFICIT 
For the Year Ended December 31, 1968 


1968 1967 
Balances perinuinp rol thes vent. c= season ek ee eee ee 432,275 408,643 
App: 
Investment in, and advances to, subsidiary company, Tipperary Metal Mines 
Ditiitedi—— wi titer lie 26 Patt: ea Oe Te aie ee ee as sah eee 62,612 
Mining claims abandoned — Silvermines Area, Ireland __.___________----- 5,000 
Exploration expenditures on abandoned properties —.__--__-_____-_-_-__-_-_--_- 17,374 
Interest in Prospecting Syndicate written off —.___- 1,818 
494,887 432,835 
DepuctT: 

Profit on disposal of Government of Canada bonds 560 
BSTaniCes ONG Ok Tey ee 1 Mmm aa ee eat ae ee le ee $ 494,887 $432,275 
STATEMENT OF EXPLORATION AND DEVELOPMENT 
INCLUDING HEAD OFFICE AND ADMINISTRATIVE EXPENSES 
For the Year Ended December 31, 1968 

1968 1967 

EXDlOCArONESHC sDCVELOD MICH of. mie ee Re sak rat os Sele te pe Nil Nil 

HEAD OFFICE AND ADMINISTRATION: 
Perini FECES UNA LUX CS tenes erem a ee 2 Se see Be oe 93 30 
RiG ra eeetich Me WC tee, ee eee ee eee Ae ee eh, ee 1,558 0G 
Ofiicetaervicess rent. telephone. tC. aos cent ee Cie 2 Sete 602 600 
SUIAYCHOLGEL S MALCOLM ACL OTS 1 oie. orto ee amet ok tee ee asa ee EE es ee 854 503 
TRGTIONCE gas Cle LOGS see ct. =n eee eae ees es eran SARS el Se 0 ee eee 1,149 622 
4,256 Skee. 
Lessee nyvestiment (li Co Mere: ue a,b alien ee pesado ee Ae 4,578 3,250 
FEOtARreADEMUILU Les 40) Ue a) CAL even = eee gy eet Oe eS ee ee (322) 532 
Add -ppalanre ;beginning val the Vay .seas cee eee re ee Dg: 44,299 
; 27,135 44,831 
Expenses on abandoned properties transferred to deficit 17,374 
Balance send Por lthie Vent kerk) aw ea erage Ae pe pees eee on oe 2 ae $27,135 $27,457 
LOCATION 

JessupcLownship,; Ontariet 522 a a tae, oe le ee $27,135 $27,457 


NEWNORTH GOLD MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the Year Ended December 31, 1968 


Source oF Funps: 
Tnvestment in¢ome?.2enc es oe ee ee ewe ee ore ee ee ee 4,578 ae) 


APPLICATION OF FUNDS: 


Head ollicesand administrative expenses meee eee 4,256 3,102 
Advances. to subsidiary compan yy eee ee mW ee ee 4,101 5,479 
Increase. sundry. accounts recel van] eye ec eee eee 1,367 413 


9,724: 9,674 


Decreasing an; working: capital) 2 = eee ee ee eee 5,146 5,864 
Working capital, besinnine. of, the), year. a= eee eee eee ee ee 71,463 = 77,327 


Working; capitalwend jot, the: year aes sce oe eae ieee es oe ee $ 66,317 $71,463 
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